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5pXQLRQ�([WUDRUGLQDLUH�GX������������
5pXQLRQ�3OpQLqUH�GX������������

�
8QH�UpXQLRQ��H[WUDRUGLQDLUH����

�
�
6XLWH�j� OD�FRQVXOWDWLRQ�GX�&&(��QRWUH�&(5�pWDLW�FRQVXOWp�VXU� OD�PLVH�HQ�°XYUH�GH� OD�
UpIRUPH�GX�IHUURYLDLUH�VXU�VRQ�SpULPqWUH��1RXV�QH�QRXV�DWWDUGHURQV�SDV�VXU�OHV�GpFODUDWLRQV�
GH�FHUWDLQHV�RUJDQLVDWLRQV�V\QGLFDOHV�TXL�RQW�IDLW�GH�FHWWH�LQVWDQFH�XQH�WULEXQH�SROLWLTXH��1RXV�
QH� UHYLHQGURQV� SDV� QRQ� SOXV� VXU� OHXUV� SURSRV� GpVREOLJHDQWV� HQYHUV� OHV� V\QGLFDWV� TXL� QH�
SDUWDJHQW�SDV�OHXU�SRVLWLRQ���
�
3RXU�UDSSHO��OD�&*7�DYDLW�DSSHOp�OHV�&KHPLQRWV�j�IDLUH�JUqYH�OH�MRXU�GH�OD�FRQVXOWDWLRQ�GX�&&(�
OH����PDUV�GHUQLHU��3RXU�DXWDQW��F
HVW�HQ�WRXWH�VpUpQLWp�TXH�OD�GpOpJDWLRQ�QDWLRQDOH�&*7�DYDLW�
VLpJp�HW�YDOLGp�SDU�VRQ�YRWH�FHWWH�FRQVXOWDWLRQ�VXU�OD�UpIRUPH�GX�IHUURYLDLUH��&KDFXQ�WLUHUD�OHV�
FRQFOXVLRQV�GH�FHWWH�DWWLWXGH�HQYHUV�OHV�&KHPLQRWV��
�
$X�QLYHDX� UpJLRQDO�� OH� UHIXV�GH� OD�GpOpJDWLRQ�&*7�GH�SDUWLFLSHU�DX�YRWH�D�pWp� �PRWLYp��SDU�
O
DFWLRQ�HQ�MXVWLFH�GH���&(��3DULV�(VW��3DULV�6W�/D]DUH�HW�)UHW��TXL�FRQWHVWHQW�OD�SURFpGXUH�GH�
FRQVXOWDWLRQ��3RXU�LQIRUPDWLRQ��FHWWH�DFWLRQ�pWDLW�GpMj�HQJDJpH�DYDQW�OH�&&(�GX����PDUV�HW�QH�
VXVSHQG�SDV�OH�SURFHVVXV�GH�FRQVXOWDWLRQ���
�
$XWUH�LQIRUPDWLRQ��DXFXQH�TXHVWLRQ�Q
D�pWp�SRVpH�VXU�OH�VXMHW�GH�OD�UpIRUPH�GHSXLV�O
HQYRL��HQ�
RFWREUH� ������ GHV� GRFXPHQWV� UHODWLIV� j� FHWWH� FRQVXOWDWLRQ� VXU� QRWUH� UpJLRQ�� (Q� WRWDOH�
LQFRKpUHQFH��OHV�pOXV�&*7��68'�5DLO�HW�)2�RQW�GpFLGp�G
HQJDJHU�O
DUJHQW�GH�YRWUH�&(��HQ�IUDLV�
G
DYRFDW��SRXU�UpSRQGUH�j�FHWWH�DFWLRQ�HQ�MXVWLFH�GH�FHV���&(��SLORWpV��SDU�OD�&*7�����
�
/D�UpIRUPH�HVW��SRXU�FHUWDLQV�V\QGLFDWV��UHVSRQVDEOH�GH�WRXV�OHV�SUREOqPHV�GH�OD�61&)��&
HVW�
j�FURLUH�TXH�WRXW�DOODLW�ELHQ�DYDQW�FHWWH�UpIRUPH���&
HVW�HQ�SDUWLFXOLHU�OH�FDV�GH�)2�TXL�UHYHQGLTXH�
PrPH�O
DEURJDWLRQ�GH�OD�ORL�GX���DR�W�PDLV�QH�SURSRVH�DXFXQH�DOWHUQDWLYH�IDFH�j�OD�UpDOLWp�GX�
IHUURYLDLUH��1RXV�VRPPHV�GRQF�DYHF�)2��WUqV�ORLQ�GX�UpIRUPLVPH�FRPEDWLI«��
�
�
�
�
�
�
�
�
�
�
�
�

�
�

9RLU�QRWUH�GpFODUDWLRQ�j�OD�VXLWH�)� �

�
'HYDQW�FHWWH�UpIRUPH��LO�HVW�QpFHVVDLUH�TXH�O
HQWUHSULVH�SUHQQHQW�VHV�UHVSRQVDELOLWpV��
PDLV�DXVVL�OHV�2UJDQLVDWLRQV�6\QGLFDOHV�TXL�QH�SHXYHQW�LJQRUHU�QL�OH�PRQGH�UpHO��QL�OH�
FRQWH[WH� OpJLVODWLI� GDQV� OHTXHO� YLW� OH� WUDQVSRUW� IHUURYLDLUH�� 6DQV� FHWWH� SULVH� GH�
FRQVFLHQFH��O
816$�)HUURYLDLUH�FUDLQW�TXH�OH�V\QGURPH�)5(7�QH�WRXFKH�O
HQVHPEOH�GH�
O
(3,&�0RELOLWpV��HW�SDU�FRQVpTXHQW��j�SOXV�ORQJ�WHUPH�� O
HQVHPEOH�GX�*URXSH�3XEOLF�
)HUURYLDLUH��
�
&
HVW� SRXU� FHV� UDLVRQV� TXH� O
816$� )HUURYLDLUH� SUHQGUD�� XQH� IRLV� GH� SOXV�� VHV�
UHVSRQVDELOLWpV�GDQV�OHV�QpJRFLDWLRQV�j�YHQLU�DYHF�FRPPH�VHXO�REMHFWLI��O
LQWpUrW�GH�
WRXV�OHV�VDODULpV�FKHPLQRWV��
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�
'pFODUDWLRQ�&(5�GX����PDUV������

�
�

0RQVLHXU�OH�3UpVLGHQW��
�
�
3RXU� O¶816$�� QRXV� FRQVLGpURQV�TXH� OH� FKDQWLHU� GH� OD� UpIRUPH�GX� IHUURYLDLUH�HVW� OH�GRVVLHU� OH� SOXV� LPSRUWDQW� TXH� OHV�
LQVWDQFHV�&&(�HW�&(�RQW�HX�j�WUDLWHU�GHSXLV�OHXUV�FUpDWLRQV��
�
3XLVTXH�OD�ORL�1�����������SRUWDQW�UpIRUPH�GX�IHUURYLDLUH�D�pWp�SXEOLpH�DX�-RXUQDO�2IILFLHO�GX���DR�W�������LO�HVW�LPSpUDWLI�
TXH�OD�SpULRGH�WUDQVLWRLUH��VRXUFH�G¶LQVWDELOLWp�HW�GH�PDQTXH�GH�UHSqUHV��VRLW�OD�SOXV�FRXUWH�SRVVLEOH��(Q�FHOD��OH�
FKRL[�GH� OD�PLVH�HQ�°XYUH�RUJDQLVDWLRQQHOOH�HW�GX�WUDQVIHUW�GHV�DFWLIV� OH��HU� MXLOOHW������UpSRQG�j�XQH�GH�QRV�
DWWHQWHV���
�
'HSXLV�SUqV�GH�TXDWUH�DQV��OH�WUDQVSRUW�IHUURYLDLUH�D�IDLW�O¶REMHW�GH�QRPEUHX[�UDSSRUWV��VpPLQDLUHV��FROORTXHV�HW�VXUWRXW��
HQ�������OHV�$VVLVHV�GX�)HUURYLDLUH��PHQpHV�SDU�O¶DQFLHQQH�0LQLVWUH�GHV�WUDQVSRUWV��1DWKDOLH�.26&,86.2�025,=(7��
GRQW�OHV�FRQFOXVLRQV�Q¶RQW�SDV�pWp�UHPLVHV�HQ�FDXVH��
�
/
8QLRQ�(XURSpHQQH�GRLW�VH�SURQRQFHU��GDQV� OH�FRXUDQW�GH� O
DQQpH�������VXU� OD�PLVH�HQ�°XYUH�GX�TXDWULqPH�SDTXHW�
IHUURYLDLUH� TXL� RXYULUD� WRWDOHPHQW� OH� WUDQVSRUW� GH� YR\DJHXUV�GHV� UpVHDX[� IHUURYLDLUHV�j� OD� FRQFXUUHQFH�� /¶816$�V¶HVW�
ODUJHPHQW� H[SULPpH� SDU� VRQ� RSSRVLWLRQ� j� FHWWH� RXYHUWXUH� j� OD� FRQFXUUHQFH�� LQDGDSWpH� SRXU� OH� PRGH� GH� WUDQVSRUW�
IHUURYLDLUH���
�
6XU�FH�GRVVLHU�j�FDUDFWqUH�KLVWRULTXH��O¶816$�DIILFKH�VHV�UHVSRQVDELOLWpV�HW�VHV�HQJDJHPHQWV�SRXU�OD�FRQVWUXFWLRQ�G¶XQ�
*URXSH�3XEOLF�)HUURYLDLUH��*3)��VRFLDOHPHQW�LQWpJUp�GDQV�XQ�FDGUH�VRFLDO�GH�KDXW�QLYHDX��
�
/HV�DPHQGHPHQWV�SRUWpV�SDU�O¶816$�ORUV�GH�OD�FRQFHUWDWLRQ�GX�SURMHW�GH�ORL��OHV�REVHUYDWLRQV�VXU�O¶pODERUDWLRQ�
GHV�GpFUHWV��O¶DFFRUG�GH�PRGHUQLVDWLRQ��OH�OREE\LQJ�PHQp�GDQV�WRXWHV�OHV�LQVWDQFHV�HW�LQVWLWXWLRQV�IUDQoDLVHV�HW�
HXURSpHQQHV�RQW�VHQVLEOHPHQW�IDLW�pYROXHU�HW�DPpOLRUp�OH�SURMHW�GH�ORL�LQLWLDO���
�
6DQV�UHQWUHU�GDQV�OH�GpWDLO�GH�WRXV�OHV�DPHQGHPHQWV��O
816$�D�SRUWp�GHV�VXMHWV�IRQGDPHQWDX[���
�
/D�JRXYHUQDQFH�DYHF�QRWDPPHQW�OH�UHVSHFW�GHV�HQJDJHPHQWV�GH�O¶(WDW��OH�PDLQWLHQ�GHV�SDVVHUHOOHV�PpWLHU�HQWUH�OHV�
WURLV�(3,&��XQ�SLORWDJH�GHV� IRUPDWLRQV��VpFXULWp��SDU� O¶(3,&� �PqUH��SRXU� O¶HQVHPEOH�GX�*3)�HW�HQILQ� OH�PDLQWLHQ�GHV�
IRQFWLRQV�HVVHQWLHOOHV�DX�VHLQ�GX�*,8��
�
/H�ILQDQFHPHQW���/D�SULVH�HQ�FKDUJH�SDU�O
(WDW�GH�OD�GHWWH�GH�5))�TXL�D�VHUYL�j�O
DPpQDJHPHQW�GX�WHUULWRLUH�HQ�ILQDQoDQW�
OD�FRQVWUXFWLRQ�GHV�/*9��/HV�SDUOHPHQWDLUHV�GHPDQGHQW�DX�JRXYHUQHPHQW�G¶pWXGLHU�OHV�GLIIpUHQWHV�VROXWLRQV�GH�UHSULVH�
GH�OD�GHWWH�RX�OD�FUpDWLRQ�G¶XQH�FDLVVH�G¶DPRUWLVVHPHQW�GH�OD�GHWWH�IHUURYLDLUH��/H�*RXYHUQHPHQW�GRLW�UHPHWWUH�GDQV�OHV�
GHX[�DQV�XQ�UDSSRUW�DX�3DUOHPHQW�VXU�OD�WUDMHFWRLUH�GH�OD�GHWWH�HW�OHV�VROXWLRQV�HQYLVDJpHV��
�
$�FH�MRXU��DXFXQ�HQJDJHPHQW�GH�O¶(WDW�VXU�FHWWH�TXHVWLRQ��
�
'XUDQW�OD�SpULRGH��OHV�GLIIpUHQWHV�GpFLVLRQV�HQ�PDWLqUH�GH�SROLWLTXH�G¶DPpQDJHPHQW�GX�WHUULWRLUH�QH�VRQW�SDV�IDYRUDEOHV�
DX�WUDQVSRUW�IHUURYLDLUH��$LQVL�QRWDPPHQW���
��OD�QRQ±PLVH�HQ�RHXYUH�GH�O¶pFR�WD[H��
��OH�UHFXO�VXU�OH�YHUVHPHQW�WUDQVSRUW�LQWHUVWLWLHO�TXL�GHYDLW�ILQDQFHU�OH�7(5��
��OD�SHUVSHFWLYH�GX�GpUqJOHPHQW�GHV�WUDQVSRUWV�SDU�DXWRFDUV�SUpYX�SDU�OD�ORL�0$&521���
VRQW�DXWDQW�GH�SRLQWV�DJJUDYDQWV�OD�VLWXDWLRQ�pFRQRPLTXH�GX�IHUURYLDLUH��
�
&HWWH�FRQMRQFWXUH�QRXV�IDLW�GLUH�TX¶j�FH�MRXU��OD�VLWXDWLRQ�HW�OHV�SHUVSHFWLYHV�ILQDQFLqUHV�GX�IHUURYDLUH�VRQW�PRLQV�ERQQHV�
TX¶DYDQW�OHV�$66,6(6�GX�)(5529,$,5(����������������������������������������������
�
/¶DVSHFW�6RFLDO���
�
/D�JDUDQWLH�GX�PDLQWLHQ�GX�67$787�GHV�&KHPLQRWV���������������������������������������������������������������������
/¶HPEDXFKH�DX�VWDWXW�GDQV�OHV�WURLV�(3,&��
/H�PDLQWLHQ�GHV�FRQGLWLRQV�G¶HPSORL�GX�5+������
� �



________________________________________________________________________ 
UNSA Fédération des Cheminots 8 Rue de Koenigshoffen  67000 STRASBOURG 

Tél : 03 88 22 69 76 - SNCF  78 29 43 - Fax : 09 79 94 37 68 Email : ur.alsace@unsa-cheminots.org 

�
/D�/RL�SUpYRLW���XQ�GpFUHW�VRFOH�SRXU�JDUDQWLU�OD�VpFXULWp�HW�OD�QpJRFLDWLRQ�G¶XQH�FRQYHQWLRQ�FROOHFWLYH�DSSOLFDEOH�SDU�WRXWHV�
OHV�HQWUHSULVHV�GH�OD�%UDQFKH��

&HV�GLVSRVLWLRQV�VHURQW�FRPSOpWpHV�SDU�XQ�DFFRUG�G¶HQWUHSULVH�SRXU�O¶DSSOLFDWLRQ�GHV����KHXUHV��/D�ORL�VXU�OHV����KHXUHV�
UHVWDQW�DSSOLFDEOH�j�OD�61&)��
�
8QH� FRQYHQWLRQ� GH� EUDQFKH� GH� KDXW� QLYHDX�� \� FRPSULV� SRXU� OHV� VDODULpV� GH� GURLW� SULYp�� 3RXU� O
816$�� OD� FRQYHQWLRQ�
FROOHFWLYH�QH�GHYUD�SDV�DPHQHU�XQH�GpJUDGDWLRQ�GH�O
RUJDQLVDWLRQ�GX�WUDYDLO�GHV�SHUVRQQHOV��
�
8QH�LQVWDQFH�GH�FRQFHUWDWLRQ�HW�GH�FRQVXOWDWLRQ�FRXYUDQW�O¶HQVHPEOH�GX�*3)��/D�GpVLJQDWLRQ�GHV�'pOpJXpV�6\QGLFDX[�
&HQWUDX[�VXU�OH�SpULPqWUH�GX�*3)��&HWWH�GLVSRVLWLRQ��DXWUH�UHYHQGLFDWLRQ�PDMHXUH�GH�O¶816$��PDUTXH�GH�PDQLqUH�OpJDOH�
O¶XQLFLWp�VRFLDOH�HW�OH�FDUDFWqUH�LQGLVVRFLDEOH�GHV���(3,&��'HV�1$2��1pJRFLDWLRQV�$QQXHOOHV�2EOLJDWRLUHV��DX[�ERUQHV�GX�
*3)������������������������������������������������������������������������������
�����������������������������������������������������
,O�IDXW�GLVVRFLHU�GDQV�FHWWH�UpIRUPH�GX�V\VWqPH�IHUURYLDLUH��OHV�FKRL[�TXL�UHOqYHQW�GH�OD�UHVSRQVDELOLWp�GH�O¶eWDW�HW�
GX�*RXYHUQHPHQW�HW�VD�PLVH�HQ�DSSOLFDWLRQ�SDU�O
(QWUHSULVH��
�
/D� ORL� SRUWDQW� VXU� OD� FUpDWLRQ� G¶XQ� JURXSH� SXEOLF� IHUURYLDLUH�� FRPSRVp� GH� �� (3,&� 61&)� UHOqYH� GH� O¶DXWRULWp� GHV�
SDUOHPHQWDLUHV��TXL�VHXOV�VRQW�HQ�UHVSRQVDELOLWp�GH�YRWHU�OHV�ORLV��,OV�RQW�pWp�pFODLUpV�DYDQW�GH�SUHQGUH�OHXU�GpFLVLRQ�SDU�
OHV�DXGLWLRQV�G¶H[SHUWV�HW�GH�VSpFLDOLVWHV�GHV�WUDQVSRUWV��7RXWHV�OHV�RUJDQLVDWLRQV�V\QGLFDOHV�RQW�ODUJHPHQW�SX�V¶H[SULPHU�
GXUDQW�OD�SKDVH�GH�FRQFHUWDWLRQ���
�
/RUV�GX�YRWH�GH�OD�ORL��OHV�GpSXWpV�RQW�pFDUWp�O¶RSWLRQ�OLEpUDOH�TXL�YLVDLW�j�OD�SULYDWLVDWLRQ�GH�O¶RSpUDWHXU�IHUURYLDLUH�
KLVWRULTXH��/D�FUpDWLRQ�GH���pWDEOLVVHPHQWV�VRXV�FRQWU{OH�GH�O¶(WDW�PDLQWLHQW�GRQF�OD�61&)�GDQV�O¶HVSDFH�SXEOLF�
HW�SHUPHW�DX[�&KHPLQRWV�GH�FRQVHUYHU�OHXU�VWDWXW��
�
/D�UpGDFWLRQ�GX�GpFUHW�VRFOH��OD�QpJRFLDWLRQ�GH�OD�FRQYHQWLRQ�FROOHFWLYH�HW�GH�O
DFFRUG�G
HQWUHSULVH�VHURQW�GHV�pWDSHV�WUqV�
GpOLFDWHV�TXL�QpFHVVLWHURQW�GH�SUHQGUH�OHV�ERQQHV�GpFLVLRQV���
�
7RXW�UHVWH�j�IDLUH�SRXU�PDLQWHQLU�XQ�V\VWqPH�IHUURYLDLUH�GH�TXDOLWp�DX�VHUYLFH�GH�WRXWH�OD�SRSXODWLRQ�HW�SHUPHWWDQW�XQH�
TXDOLWp�GH�YLH�HW�GH�WUDYDLO�VDWLVIDLVDQWH�SRXU�OHV�FKHPLQRWV��
�
/
816$�QH�FDXWLRQQHUD�SDV�XQH�PLVH�HQ�°XYUH�TXL�GpJUDGHUDLW�OH�TXRWLGLHQ�GHV�&KHPLQRWV�HW�TXL�PHWWUDLW�HQ�
GDQJHU�OH�V\VWqPH�IHUURYLDLUH�IUDQoDLV��'¶DXWUHV�26�RQW�IDLW�FH�PrPH�WUDYDLO�SUpSDUDWRLUH��FHUWDLQHV�RXYHUWHPHQW��
G¶DXWUHV�PRLQV�RXYHUWHPHQW�HW�FRQWUDLUHPHQW�j�FH�TX¶HOOHV�DQQRQFHQW��VRQW�GRQF�GH�IDFWR�GDQV�O¶DFFHSWDWLRQ��VXU�
OH�IRQG��GH�FHWWH�UpIRUPH����
�
1RXV�FRQVLGpURQV�TXH�OD�UpIRUPH�HVW�XQH�FRQVpTXHQFH�PDLV�HQ�DXFXQ�FDV�OD�FDXVH�GH�OD�VLWXDWLRQ�GX�IHUURYLDLUH�GDQV�
XQ�FRQWH[WH�pFRQRPLTXH�HW�HXURSpHQ�TXH�O¶RQ�FRQQDLW��
�

3RXU�O¶816$�QRXV�UpDIILUPRQV�OH�SULQFLSH���LO�Q¶\�DXUD�SDV�GH�UpIRUPH�VXU�GX�PRLQV�GLVDQW�VRFLDO���
�
*UkFH�DX[�FRQWULEXWLRQV�GH�O¶816$�)HUURYLDLUH�HW�G¶DXWUHV�RUJDQLVDWLRQV�V\QGLFDOHV�UHSUpVHQWDWLYHV�GH�OD�61&)�HW�5))�
TXL�RQW�WUDYDLOOp�j�O¶DPpOLRUDWLRQ�GX�SURMHW�GH�UpIRUPH��HW�VH�VRQW�PRELOLVpHV�SRXU�DSSRUWHU�GHV�DPHQGHPHQWV�DX[�SURMHWV�
GH�ORL�HW�GH�GpFUHWV��FHUWDLQHV�JDUDQWLHV�RQW�SX�rWUH�REWHQXHV��WHOOHV�TXH����

Ͳ� OD�SUpVHUYDWLRQ�GX�SDFWH�VRFLDO�GHV�FKHPLQRWV���
Ͳ� O¶HPEDXFKH�DX�VWDWXW�FRPPH�QRUPH���
Ͳ� OD�PRELOLWp�LQWHU�(3,&�SRXU�OHV�SDUFRXUV�SURIHVVLRQQHOV�GHV�VDODULpV���

�
1RWUH�SUpRFFXSDWLRQ�LPPpGLDWH�HW�PDMHXUH�HVW�GH�OLPLWHU�OD�SpULRGH�G¶LQFHUWLWXGH�SRXU�OHV�DJHQWV��FH�TXL�QpFHVVLWH�
G¶HQJDJHU��HQ�UHVSRQVDELOLWp��OD�VXLWH�GHV�WUDYDX[��
�
&RQVLGpUDQW�OHV�pOpPHQWV�GH�QRWUH�GpFODUDWLRQ��ORUV�GH�OD�FRQVXOWDWLRQ�OD�GpOpJDWLRQ�816$�V¶DEVWLHQGUD��

�
0HUFL�SRXU�YRWUH�pFRXWH�
�
�
�

5pVXOWDW�GX�YRWH���� ��$%67(17,21����816$����&)'7��
��&2175(����)2��
�

,OV�Q
RQW�SDV�SDUWLFLSp�DX�YRWH���&*7�HW�68'� �
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�

8Q�MRXU��IXQHVWH��"�
�

&¶HVW�HQ�FH�WHUPH�TXH�OD�&*7�D�TXDOLILp�OD�MRXUQpH�GX������«�GHUQLHU�MRXU�G¶RXYHUWXUH�GX�
5HVWDXUDQW�G¶(QWUHSULVH�GH�%HOIRUW���
�
3DU��VRXWLHQ��DYHF�OHV�&KHPLQRWV�GH�%HOIRUW�HW�OH�SHUVRQQHO�GX�&(��OHV�pOXV�&*7�RQW�FKRLVL�GH�
TXLWWHU�OD�VpDQFH��LPLWpV�SDU�OD�GpOpJDWLRQ�6XG�5DLO���
�
$YDQW�GH�SDUWLU��LOV�RQW�WRXW�GH�PrPH�VRXKDLWp�SUHQGUH�SDUW�DX�YRWH�SRXU�OD�GpVLJQDWLRQ�G¶XQ�
QRXYHDX�PHPEUH�GX�EXUHDX��(Q�HIIHW�� OH�PHPEUH�&*7�IUDLFKHPHQW�pOX��DYDLW�pWp��LQYLWp��j�
GpPLVVLRQQHU� SRXU� UHVSHFWHU� O
DFFRUG� QDWLRQDO� TXH� VRQ� RUJDQLVDWLRQ� V\QGLFDOH� DYDLW�
SUpDODEOHPHQW�HQIUHLQW��
�
&RPPH�OHV�pOXV�&*7�HW�68'�5DLO�pWDLHQW�SUHVVpV�GH�TXLWWHU�O
LQVWDQFH��QRXV�DYRQV�VLPSOHPHQW�
UpWDEOL�TXHOTXHV�YpULWpV��&RQFHUQDQW�OD�IHUPHWXUH�GX�5(�GH�%HOIRUW��LO�IDXW�GRQF�UHWHQLU���
�
x� /H�JDLQ�SRXU�QRWUH�&(�VHUD�G
HQYLURQ�������¼�SDU�DQQpH�SOHLQH��
x� 3HUVRQQH� Q
D� pWp� OLFHQFLp� �� O
DJHQW� GH� UHVWDXUDWLRQ� D� EpQpILFLp� G
XQH� UXSWXUH�

FRQYHQWLRQQHOOH��/H�FXLVLQLHU�HW�O
DSSUHQWL�GH�%HOIRUW�WUDYDLOOHQW�GpVRUPDLV�DX�5(�GH�
0XOKRXVH���

�
�
�
�
�
 

�
5pVXOWDWV�FRQFUHWV�SRXU�OD�UHVWDXUDWLRQ��

�
7DULILFDWLRQ���3UL[�HQ�EDLVVH��XQH�SUHPLqUH�GDQV�YRV�5HVWDXUDQWV�G
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